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Unaudited interim condensed consolidated statement of income for the
three and nine-month periods ended September 30, 2023

Nine months Nine months Three months  Three months

ended ended ended ended
September 30, September 30, September 30, September 30,

in millions of U.S. dollars except per share data Notes 2023 2022 2023 2022
Continuing Operations
REVENIUEG oo 5 4,186 4,243 1,424 1,388
COSt OF SAIS vvvvvreriiei et (1,115) (1,134) (363) (369)
GIOSS PrOfiti et eeenen 3,070 3,109 1,060 1,019
OPErating EXPENSES......cvrvrieriresiessesessesssssssssessssssessesoes (1,516) (1,429) (528) (479)
DEPIECIALION ....vovveveivsries i sessns (726) (757) (245) (249)
AMOTtIZALION. ....oooivviicseci e (269) (264) (92) (93)
Share of profit in Honduras joint venture ...........cc.ccoeevnee. 8 32 25 10 5
Other operating income (€XPenses), NEt........c.covevrerereeen. 7 (6) 3 (6)
OPErating Profit ....coccoeveveveeeeeeeeeeeseesesseeseeeseessessessesseseeenes 5 597 678 209 196
Interest and other financial eXPeNses.........ccccvevevrvvvrinienes Il (530) (469) (182) (160)
Interest and other financial iINCOME ........cc.coevvvierireinriniins 15 7 6 3
Other non-operating (expenses) iNCOME, Nt .........c...c..u.... 6 30 41 3 35)
Profit (loss) from other joint ventures and associates, net. 3) — — —
Profit (_Ioss) before taxes from continuing 109 174 36 4
OPEIALIONS wucvveveiriees e
TAX @XPENSE w..vvvovveiereiieesse st eesssss s 12 (202) (200) (61) (53)
Profit (loss) from continuing operations ..................... (92) (26) (25) (49)
Profit (loss) from discontinued operations, net of tax........ 4 4 113 4 2
Net profit (10Ss) for the Period.........ccevevvcervvervrneresris (88) 87 (20) (47)
Attributable to:
Owners of the COMPANY ... (19) 120 — 32
NON-CONErOlliNG INErESES.......vvvivcirrireeiesei e (69) (33) (20) (16)
Earnings/(loss) per common share for net profit/
(loss) attributable to the owners of the Company:
BasiC ($ PEr SNAIE)......vvevreeireiieiiciseiessessees e 7 0.11) 0.94 = (0.18)
Diluted ($ per share).... 7 0.11) 0.93 — (0.18)

The accompanying notes are an integral part of these unaudited interim condensed consolidated financial statements
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Unaudited interim condensed consolidated statement of comprehensive
income for the three and nine-month periods ended September 30, 2023

Nine Three  Three
Nine months months months months
ended ended ended ended
September  September September September
in millions of U.S. dollars 30, 2023 30, 2022 30, 2023 30, 2022
Net profit (10ss) for the PEriod ..........ccveeirrrre e (88) 87 (20) 47)
Other comprehensive income (to be reclassified to statement of income in
subsequent Periods), NEt Of TAX . ..ciiiiiiicice e
Exchange differences on translating foreign operations............c.cocovevncnnirnninee 21 16 1 (24)
Change in value of cash flow hedges, net of tax effects ........c.cocovrviiiiiccniinnnnn, (10) 6 2 2
Remeasurements of post-employment benefit obligations, net of tax effects......... (1) — (1) —
Total comprehensive income (loss) for the period ... (78) 109 (18) (70)
Attributable to:
Owners of the COMPANY ......c.cuiriiiiiiiiiiiie s = 143 5 (53)
NON-CONLIOIING INTEIESES ... (79) (34) (23) 17)
Total comprehensive income (loss) for the period arises from:
CoNtiNUING OPEIAtIONS .....vviiiiiccccc s (83) (5) (23) (72)
DiscONtiNUEd OPEratiONS. ......c.cueuiiiieieririeieie ettt 4 113 4 2

The accompanying notes are an integral part of these unaudited interim condensed consolidated financial statements
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Unaudited interim condensed consolidated statement of financial position
as at September 30, 2023

September December 31,

in millions of U.S. dollars Notes 30, 2023 2022
ASSETS

NON-CURRENT ASSETS

INEANGIDIE ASSES, MEL......u.cvveeeiieciercieiessess ettt et ettt 10 7,693 7,361
Property, plant and @QUIPMENT, NEL.......c..iiuiiirieise et 9 3,020 2,989
RIGt Of USE @SSELS, NET ..v..vvuiivveiesiciiiisicsissesss sttt 876 884
Investment in Honduras joint venture.... 8 579 590
CONTIACT COSES, MET ...ttt st r s s et R e e b bt es e b ne st er e en e n e s e 1 10
DEFEITEA TAX ASSEES ...vveviriiieieiiti ettt ettt ettt ettt b et b ekt e et b bbbt et b b s et bbb e s ann 221 204
Derivative financial INSTIUMENTS ........ciiiiiiiiiiiice bbbt ettt ettt seennas 13 10 19
OthEr NON-CUIMENT @SSEES .....cvivviiiiiiceses ettt ettt s e bbbttt bbb bbb bbb s s s s snsesenn 159 76
TOTAL NON-CURRENT ASSETS....coiiiieiiiiiiessissssss s sssessssss s sssessssssssss st sssassssssssasssssssssssens 12,568 12,133
CURRENT ASSETS

INVENTOIIES 1.ttt b etk b et b e bbb st b e bt b et b et e bt e b e s e b e s e e bt e bt b e b e Rt b et b e ettt e nas 65 53
Trade receivables, net 421 379
[@e] g} = Yot A= T Y =] A =] AP RRPS PO 82 7
Amounts due from non-controlling interests, associates and joint ventures ..............cocccovoivnnicniinnnns 8 16 15
Prepayments and aCCrUEM INCOME.........c..ivuiiiririnissc st et 158 17
CUITENT INCOME TAX BSSELS........eoveeeeeeeeeeeeeseeeseetesesesessessess s s e s e se et sssesesssesseeseseesesssessee s s ees s et sseeseeseensenses 108 111
Supplier advances for capital EXPENAItUIE ..........c.ciiiiiiii s 22 21
Other current assets 205 197
RESTIHCIEA CASN ...ttt bbbt se bbb bt e e b b se ettt et nan 52 57
Cash and CaSh EQUIVAIENTS...........oviiiiiie et bbbttt 759 1,039
TOTAL CURRENT ASSETS ..ottt 1,889 2,065
TOTAL ASSETS ..ottt ettt ettt et et et et et st et st st st st st et sttt et eeeeet et et et et et et et et et et et enen s s nnnenes 14,457 14,198

The accompanying notes are an integral part of these unaudited interim condensed consolidated financial statements
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Unaudited interim condensed consolidated statement of financial position
as at September 30, 2023 (continued)

in millions of U.S. dollars Notes September December 31,
30, 2023 2022
EQUITY AND LIABILITIES
EQUITY
Share capital AN PrEMIUM..........co.coviveieieeeeeeceeeeee et 1,337 1,343
TIRASUNY SNATES .....vuivuiiieisiia st bbb (15) (47)
OLNEE TESEIVES .....vvvvviirisesese e et eses e st ess e ss sttt s et (528) (559)
REEAINEA PrOFILS ..vucvviiisiisciiesisii it bbbt bbbt 2,868 2,691
Net profit/ (loss) for the period/year attributable to owners of the Company.............ccccevevriierrinnn. (19) 177
Equity attributable to owners of the Company 3,643 3,605
NON-CONIOIING INTEIESES ......vvocvevocieesiecs et e e (49) 29
TOTAL EQUITY 3,593 3,634
LIABILITIES
NON-CURRENT LIABILITIES
DEbt AN fINANCING ..v.oveviiei st 11 6,489 6,624
LEASE NTADIITEIES +.vvuvvoeeriraeiiesisiee sttt 1 843 853
Derivative fiNanCial INSETUMENTS ...........cevvvuiiiciieissiis s s 13 63 53
Amounts due to non-controlling interests, associates and joint VENtures............ccceovveriviicniicienns 10 —
Payables and accruals for capital @XPeNdItUre........cco..ivireviiiviesiieesesis s 10 843 473
Provisions and other NoN-current liabilities ...........c.ccicueviveriiiiiesieeeeesc s 304 295
Deferred tax li@bilitieS.........c..evviivriecirieieiees ettt 143 148
TOTAL NON-CURRENT LIABILITIES.....ouiuuiiiiieeireiieriessseesssssssess et seessssssssssesssesssssssssessseses 8,696 8,445

CURRENT LIABILITIES

Dbt AN fINANCING ...ttt bbbt bbb 11 233 180
LEASE [IADIITEIES .....v.voveieieisieice ettt 1 176 163
Payables and accruals for capital @XPENdItUrE..........c.ccoiiiiiiinicc e 292 428
Other trade@ PAYADIES ..ottt 325 400
Amounts due to non-controlling interests, associates and joiNt VENtUIeS ..........ccoc.rrvvreeeeieievnsiies 8 72 58
Accrued interest and OhEr EXPENSES .........c.iriiuiiriieiiee ettt s et 460 412
Current iNCOME taX lADIITIES .......vviic e 86 86
Contract liabilities 167 88
Provisions and other CUrrent Iabilities .............co.oiuivieeeeeeeeeee et ese e se e sneseen 357 305
TOTAL CURRENT LIABILITIES. ..ottt sttt sttt st enesesnen 2,168 2,119
TOTAL LIABILITIES ...ttt st e sttt b st e et s bt et e st ne e st et et nnenees 10,863 10,565
TOTAL EQUITY AND LIABILITIES .....ooiiiiieriieieserieseeisessssessssessssssssssssesssssssses s essssssssessssssssassssssssssssenes 14,457 14,198

The accompanying notes are an integral part of these unaudited interim condensed consolidated financial statements
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Unaudited interim condensed consolidated statement of cash flows for the
nine-month period ended September 30, 2023

Notes September September
in millions of U.S. dollars 30, 2023 30, 2022

Cash flows from operating activities (including discontinued operations)

Profit before taxes from continuing operations 109 174
Profit before taxes from discontinued OPErations. ...........cccuiiieiiiniiiss e 4 4 116
Profit before taxes 114 290
Adjustments to reconcile to net cash:
INtErESt EXPENSE ON IEASES ....c.viiieiiiteie bbb bbbttt 88 102
Interest expense on debt and other finanNCiNg...........ccccviiiiiiiiiiiic s 442 379
Interest and other fiNANCIAl INCOME .......ov ittt b e st seanas (15) @)
Adjustments for non-cash items:
Depreciation and @amMOTTiZatioN ..........cciiiiiiiie bbb 4,5 996 1,042
Share of profit in HONAUras JOINt VENTUIE..........ccciiiiiiiiiisssssss s (32) (25)
Gain on disposal and impairment of @ssets, NEt ... @) (117)
Share-based COMPENSALION .....c.ciiiiiiiiie bbbttt bbbt ebebene 41 22
(Profit) loss from other associates and joint VENTUIES, Nt ........cccviuiiiniiniieeee e 3 —
Other non-cash non-operating (iNCOME) EXPENSES, NEL ........cvvrrrrrriririeeeeeee e 6 (30) 41
Changes in working capital:
Decrease (increase) in trade receivables, prepayments and other current assets, net ..... (191) (123)
Decrease (INCrease) in INVENTOTIES ......ccvcviiiiiriieie ettt sttt sreeve et et see b sne s (10) (8)
Increase (decrease) in trade and other payables, Net.........ccccviiiriiii s (16) (83)
Changes in contract assets, liabilities and COStS, NEt..........ccciiiiiiii e 74 (11)
Total changes in WOTKiNG CAPItaAl .......cccoiiiiiiiiiiiice ettt (144) (224)
INTErEST PAIA ON TEASES .....vveiiitte ettt bbbttt (86) (100)
Interest paid on debt and other fiINANCING..........ccvoiiiiiiii e (380) (316)
INEEIEST TECEIVEM ..ottt ettt ettt ettt e et et e e st et e st et e s ae e b e eas et et e ste et e eaeertest et e abesaeebeensententens 13 4
LD G o 1T TSP 177) (222)
Net cash provided by operating aCtiViti€S .......ccocoiiiiiiiirire e 826 868
Cash flows from investing activities (including discontinued operations):
Acquisition of subsidiaries, joint ventures and associates, net of cash acquired ........c.cccocevvvvinniinnnns — (279)
Proceeds from disposal of subsidiaries and associates, net of cash disposed ...........ccccoeviviniciiiiiiinnns 4 — 142
Purchase of spectrum and ICENSES ..ot 10 (113) (75)
Purchase of other iNtangibIE @SSELS..........cviiiiiiieeeeeee s 10 (128) (161)
Purchase of property, plant and @QUIPMENT .........cciiiiiiiccr e 9 (599) (625)
Proceeds from sale of property, plant and eqUIPMENT ..........cccviiiriiiiniccccceee e 9 11 8
Dividends and dividend advances received from joint ventures and associates . 58 1
Settlement of derivative financial INSTrUMENTS............cciiiiiiiiciic e 13 (23) 8
Transfer (t0) / from pledge depPOSIts, NET.......ccoviiiiiier e (5) 33
Loans granted within the Tigo Money lending activity, Net ... 3) —
Cash (used in) provided by other investing activities, Net ............cccccoiiiiiiiiic e 14 19
Net cash used in INVESTING ACTIVITIES ......cciiiiiiiiiiiec e (790) (928)
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Unaudited interim condensed consolidated statement of cash flows for
the nine-month period ended September 30, 2023 (continued)

September September
30, 2023 30, 2022

Notes

Cash flows from financing activities (including discontinued operations):

Proceeds from debt and other fiNanCiNgG ........cooviiiiric e 11 114 1,552

Repayment of debt and other fiNANCING .........coiiiiiiiic e 11 (306) (2,062)
Lease capital rePaYMENT ..ot (129) (120)
Proceeds from the rights offering, Net Of COSES.........uiiiiiiiiii s — 717
Advances and dividends paid to Nnon-controlling iNterests ... — (3)
Net cash from (used in) fiNANCING ACTIVITIES .......ovcuiiiiiiiieeee s (320) 84
Exchange impact on cash and cash equivalents, Net...........ccccoviiiiiinii e 3 (10)
Net increase (decrease) in cash and cash eqUIValIENTS ... (280) 13
Cash and cash equivalents at the beginning of the Year ... 1,039 895
Effect of cash in disposal group held for Sale............cooiiiiiiiicc e 4 — (24)
Cash and cash equivalents at the end of the Period ... 759 884

The accompanying notes are an integral part of these unaudited interim condensed consolidated financial statements
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Unaudited interim condensed consolidated statements of changes in
equity for the nine-month period ended September 30, 2023

Number
of
shares
Number held by
of the Non-

shares  Group Share Share Treasury Retained Other controlling  Total
in millions of U.S. dollars (000’s)  (000’s) capital premium shares profits (i) reserves Total interests equity
gg‘;ﬁ”ce onDecember 31, 141739 (1538 153 476 (60) 2,609  (594) 2,583 157 2,740
Total comprehensive income/ . . . . .
(loss) for the period ..........cceeee. 120 22 143 (34) 109
Effects of rights offering............. 70,357 = 106 612 = = = 717 — 717
Dividends to non-controlling
INEEIESS. ..o _ o o o o o o o @ @
Purchase of treasury shares(ii)... ~ — (93) — — 4) 1 = 3) — @)
Share based compensation ....... — — — — — — 18 18 1 19
Issuance of shares under
share-based payment - 418 - @) 16 4 (a7 1 - 1
ccheamac
Effect of the buy-out of non-
controlling interests in - - - - - 78 - 78 (78) -
Danama
Eggnce on September 30, 15 095 (1213) 258 1,085 47) 2811  (570) 3,538 43 3,580
Eg‘gce onDecember3l, ;7,096 (1,213) 258 1,085  (47) 2,868  (550) 3,605 29 3,634
Total comprehensive income/
(loss) for the period..................... o o o o o (19) & o (79) (78)
Purchase of treasury sharesii)... — (218) — — 9) 5 — (3) — (3)
Share based compensation ....... — — — — — — 40 40 1 41
Issuance of shares under
share-based payment - 1,059 - @) 41 ®3) € 1 - 1
oo oo
Effect of the buy-out of non-
controlling interests in — — — — — [©) — [©) — —
Panama ...
Balance on September 30, 475 095 (372) 258 1,079 (15) 2,849  (528) 3,643  (49) 3,503

2023

(i)  Retained profits — includes profit for the period attributable to equity holders, of which at September 30, 2023, $489 million (2022: $472
million) are not distributable to equity holders.

(i)  During the nine-month period ended September 30, 2023, Millicom withheld approximately 218,178 shares for the settlement of tax
obligations on behalf of employees under share-based compensation plans (2022: 92,691)

The accompanying notes are an integral part of these unaudited interim condensed consolidated financial statements
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1. GENERAL INFORMATION

Millicom International Cellular S.A. (the “Company” or “MIC SA"), a Luxembourg Société Anonyme, and its subsidiaries, joint
ventures and associates (the "Group” or "Millicom”) is a provider of cable and mobile services dedicated to emerging markets
in Latin America. Millicom provides high speed broadband and innovation around The Digital Lifestyle® services through its
principal brand, TIGO.

On October 25, 2023, the Board of Directors authorized these unaudited interim condensed consolidated financial
statements for issuance.

2. SUMMARY OF ACCOUNTING POLICIES
I.  Basis of presentation

These interim condensed consolidated financial statements of the Group are unaudited. They are presented in US dollars ($)
and have been prepared in accordance with International Accounting Standard ("IAS") 34 ‘Interim Financial Reporting’ as
issued by the International Accounting Standards Board ("IASB") and as adopted by the European Union ("EU"). In the
opinion of management, these unaudited interim condensed consolidated financial statements reflect all adjustments that
are necessary for a proper presentation of the results for interim periods. Millicom's operations are not affected by significant
seasonal or cyclical patterns.

These unaudited interim condensed consolidated financial statements should be read in conjunction with the audited
consolidated financial statements for the year ended December 31, 2022, which have been prepared in accordance with
International Financial Reporting Standards ("IFRS") as issued by the IASB and in conformity with IFRS as adopted by the EU.
These financial statements are prepared in accordance with consolidation and accounting policies consistent with the
December 31, 2022 consolidated financial statements, except for the changes described in item Ill below.

We have made rounding adjustments to reach some of the figures included in these unaudited interim condensed
consolidated financial statements. Accordingly, numerical figures shown as totals in some tables may not be an arithmetic
aggregation of the figures that preceded them and percentage calculations using these adjusted figures may not result in
the same percentage values as are shown in these unaudited interim condensed consolidated financial statements.

Il. Current macroeconomic environment and its effect on the Group's business activities, financial
situation and economic performance

Inflation across the region has continued to decline in line with global trends. Nevertheless, interest rates remain high,
impacting the Group's variable interest rate debt and financing. This is particularly visible for the Group's operations in
Colombia where inflation has remained elevated near 11% and where a significant portion of the debt is at variable interest
rates.

Over the past year, the Group has taken meaningful steps to mitigate these impacts, including the implementation of
numerous price increases, cost efficiency and investment optimization initiatives which position the Group to sustain positive
service revenue and cash flow growth going forward.

The Group continues to monitor the developments of the aforementioned events and their potential impact on performance
and accounting considerations
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2. SUMMARY OF ACCOUNTING POLICIES (Continued)
1. New and amended IFRS standards

The following changes to standards have been adopted by the Group and did not have any significant impact on the Group's
accounting policies or disclosures and did not require retrospective adjustments:

o Amendments to IAS 1, 'Disclosure of Accounting Policies' that are intended to help preparers in deciding which
accounting policies to disclose in their financial statements.

> |AS 8, ‘Accounting Policies, Changes in Accounting Estimates and Errors' - Definition of accounting estimates.

> Amendments to IAS 12, 'Income Taxes: Deferred tax related to Assets and liabilities arising from a Single
Transaction' - These amendments clarify that the initial recognition exception does not apply to the initial
recognition of leases and decommissioning obligations. These amendments apply prospectively to transactions
that occur on or after the beginning of the earliest comparative period presented. In addition, an entity should
apply the amendments for the first time by recognizing deferred tax for all temporary differences related to
leases and decommissioning obligations at the beginning of the earliest comparative period presented. The
Group has been applying the so-called "Linked transaction approach” in the calculation of deferred taxes
related to leases (and respective asset retirement obligation "ARQ") since the adoption of IFRS 16 (in
compliance with these amendments). Therefore, the adoption of these amendments did not have an impact for
the Group.

Amendments to standards effective for annual periods starting on January 1, 2023 (not yet endorsed by the EU):

o Amendments to IAS 12, 'Income taxes: International Tax Reform — Pillar Two Model Rules': These amendments
give companies temporary relief from accounting for deferred taxes arising from the Organisation for
Economic Co-operation and Development's (OECD) international tax reform. The amendments also introduce
targeted disclosure requirements for affected companies. This amendment is not applicable for interim periods
ending on or before December 31, 2023. The potential impact of the adoption of these amendments is
currently being assessed by Management.

The following changes to standards are effective for annual periods starting on January 1, 2024, or later, and their potential
impact on the Group consolidated financial statements is currently being assessed by Management:

o Amendments to IFRS 16 ‘Leases: Lease Liability in a Sale and Leaseback' (not yet endorsed by the EU)- The
amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale
and leaseback transaction, to ensure the seller-lessee does not recognize any amount of the gain or loss that
relates to the right of use it retains.

o Amendments to IAS 1, 'Presentation of Financial Statements' (not yet endorsed by the EU): These amendments
aim to improve the information an entity provides when its right to defer settlement of a liability is subject to
compliance with covenants within twelve months after the reporting period.

o Amendments to IAS 7, 'Statement of Cash Flows' and IFRS 7, 'Financial Instruments: Disclosures: Supplier
Finance Arrangements' (not yet endorsed by the EU): These amendments require disclosures to enhance the
transparency of supplier finance arrangements and their effects on a company’s liabilities, cash flows and
exposure to liquidity risk. The disclosure requirements are the IASB's response to investors’ concerns that some
companies’ supplier finance arrangements are not sufficiently visible, hindering investors’ analysis.

o Amendments to IAS 21, 'The Effects of Changes in Foreign Exchange Rates": Lack of Exchangeability (not yet
endorsed by the EU): These amendments help entities to determine whether a currency is exchangeable into
another currency, and the spot exchange rate to use when it is not.

V. Change in accounting estimate

During 2023, the estimated useful lives of some property, plant and equipment were revised. As a result, the estimated useful
lives of the Group's towers, poles and ducts were changed from 15 to 25 years, while the related civil works' useful lives were
increased from 10 to 15 years. These changes are considered as a change in accounting estimate per IAS 8 'Accounting
Policies, Changes in Accounting Estimates and Errors' and are therefore accounted for prospectively, meaning that no
changes should be accounted for past periods. This also applies to assets that are fully depreciated — and for which no new
cost should be reset. i.e., they remain fully depreciated. For the full year 2023, the expected net effect of the changes is a
decrease in depreciation expense of approximately $27 million compared to what we expected the depreciation charge to be
using previous estimated useful lives. Management considers it is impracticable to estimate the net effect of the changes in
depreciation for the future years. This change in accounting estimate also affects the lease right-of-use assets (for those

10
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being depreciated over the shorter of useful life and lease term) and on asset retirement obligation provisions. Though, its
impact is immaterial.
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THE DIGITAL LIFESTYLE

3. ACQUISITION AND DISPOSAL OF SUBSIDIARIES, JOINT VENTURES, ASSOCIATES AND OTHER NON-
CONTROLLING INTERESTS

Acquisitions for the nine-month period ended September 30, 2023
There were no material acquisitions during the nine-month period ended September 30, 2023.
Acquisitions 2022

As of June 14, 2022, the Group received the formal notification from the minority shareholders of Cable Onda S.A. confirming
the exercise of their put option right to sell their remaining 20% shareholding to Millicom for an amount of approximately
$290 million. The transaction closed on June 29, 2022 and the payment was applied against the already recorded put option
liability of $290 million.

As a result, the non-controlling interests' carrying value of $78 million have been transferred to the Group's equity.
Disposals 2022 - Tanzania

On March 10, 2022, Millicom obtained the final necessary regulatory approvals to sell its operations in Tanzania. The
transaction was completed on April 5, 2022 (see note 4).

4. DISCONTINUED OPERATIONS AND ASSETS HELD FOR SALE

Discontinued operations-Tanzania

As from March 10, 2022, and in accordance with IFRS 5, all assets and liabilities of our operations in Tanzania were classified
as held for sale and their results have been removed from the results of continuing operations and are shown as a single line
item on the face of the consolidated statement of income under 'Profit (loss) from discontinued operations, net of tax'.

On April 5, 2022, Millicom completed the sale for an initial cash consideration of approximately $101 million (subject to final
price adjustment). The net assets de-consolidated on the date of the disposal amounted to $79 million and the net gain on
disposal was calculated at $109 million.

5. SEGMENT INFORMATION

Management determines operating and reportable segments based on the reports that are used by the chief operating
decision maker to make strategic and operational decisions from both a business and geographic perspective. The Millicom
Group's risks and rates of return for its operations were predominantly affected by operating in different geographical
regions. Until the divestiture of our Tanzania business, as discussed above, the Millicom Group had businesses in two main
regions, Latin America and Africa, which constituted our two reportable segments. As a result of the sale of the Tanzania
business and its classification as a discontinued operation, we no longer report an Africa segment in our unaudited interim
condensed consolidated financial statements and no longer report it in our consolidated financial statements. The Group
now only operates in a single region, Latin America.

As a result, the Group now reports a single segment, called the ‘Group Segment’, which includes the results of our Latin
American operations, and regional and central corporate costs. Group segment figures will continue to include our Honduras
joint venture as if it was fully consolidated, as this reflects the way management reviews and uses internally reported
information to make decisions about operating matters and to provide increased transparency to investors on those
operations.

Revenue, operating profit (loss), EBITDA and other segment information for the three- and nine-month periods ended
September 30, 2023 and 2022, are shown on the following pages.

12
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5. SEGMENT INFORMATION (Continued)

Eliminations

I\_Jine _m_onths ended September 30, 2023 Group Honduras (vii) and Group
(in millions of U.S. dollars) Segment transfers

Mobile revenue 2,556 (338) 1 2,219
Cable and other fixed services revenue 1,687 (85) 5 1,608
Other revenue 52 3) — 49
SEIVICE FEVENUE (1) weviueriiuiiterieiisieieeie ettt sttt sttt sttt b et ebeseen 4,295 (426) 6 3,875
Telephone and equipment reVENUE..............cccuiicieiiiiiiic e 341 (30) = 310
L3V [ =SSP 4,636 (456) 6 4,186
Operating profit (loss) 665 (99) 32 597
A DACK: o

Depreciation and amortization ... s 1,074 (79) 1 996
Share of profit in Honduras joint venture .. — — (32) (32)
Other operating expenses (income), net (6) (1) — 7)
EBITDA (ii) 1,733 (179) 1 1,555
EBITDA from discontinued operations ............cccouvirninicniiiisnicssssseess 4 — — 4
EBITDA incl discontinued operations 1,737 (179) 1 1,559
Capital expenditure (i) (792) 76 — (716)
Spectrum and lICENSES PAId .......cciiriiriiiee e (113) — — (113)
Changes in working capital and others (iV) ... (85) (19) — (103)
TAXES PAIA ..ttt (223) 46 — 177)
Operating free cash flow (v) 524 (76) 1 449
TOTAI ASSEES (V) cueuiiieieiiirieieteerisiet ettt bbbttt 14,839 (1,053) 671 14,457
Total Liabilities .c.ciiicieiiiiece s 11,438 (667) 92 10,863
0] Service revenue is revenue related to the provision of ongoing services such as monthly subscription fees for mobile and broadband,

airtime and data usage fees, interconnection fees, roaming fees, mobile finance service commissions and fees from other
telecommunications services such as data services, short message services, installation fees and other value-added services excluding
telephone and equipment sales.

(i) EBITDA is operating profit excluding impairment losses, depreciation and amortization and gains/losses on the disposal of fixed
assets.

(i) Excluding spectrum and licenses.

(iv) ‘Changes in working capital and others’ include changes in working capital as stated in the cash flow statement as well as share

based payments expense.

v) Operating Free Cash Flow is EBITDA less cash capex, less spectrum and licenses paid, less change in working capital, other non-cash
items (share-based payment expense) and taxes paid. From 2022, the Group changed the definition of Operating Free Cash Flow to
include spectrum paid in response to feedback from users of our financial statements who prefer a more comprehensive view of our
cash flow generation.

(vi) Segment assets include goodwill and other intangible assets.

(vii) Including eliminations for Honduras as reported in the Group Segment.
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5. SEGMENT INFORMATION (Continued)

Eliminations

I\_Jine _m_onths ended September 30, 2022 Group Honduras (vii) and Group
(in millions of U.S. dollars) Segment transfers

Mobile revenue 2,545 (324) 1 2,222
Cable and other fixed services revenue 1,696 (80) 4 1,620
Other revenue 55 (3) — 52
Service revenue (i) 4,296 (407) 5 3,895
Telephone and equipment revenue 376 (28) — 349
Revenue 4,672 (434) 5 4,243
Operating profit (loss) 743 (90) 25 678
Add back:

Depreciation and amortization 1,104 (83) 1 1,021
Share of profit in Honduras joint venture — — (25) (25)
Other operating expenses (income), net 3 3 = 6
EBITDA (ii) 1,849 (170) 1 1,680
EBITDA from discontinued operations 24 — — 24
EBITDA incl discontinued operations 1,874 (170) 1 1,705
Capital expenditure (i) (843) 66 — (777)
Spectrum and licenses paid (75) — — (75)
Changes in working capital and others (iv) (199) 3) — (202)
Taxes paid (258) 36 — (222)
Operating free cash flow (v) 498 (71) 1 427
Total Assets (vi) 14,581 (1,055) 630 14,155
Total Liabilities 11,194 (671) 52 10,575
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5. SEGMENT INFORMATION (Continued)

Three months ended September 30, 2023 (in millions of Group Honduras (vii) Eliminations Group
U.S. dollars) Segment and transfers

Mobile revenue 873 (114) — 759
Cable and other fixed services revenue 571 (28) 2 545
Other revenue 17 (1) — 16
Service revenue (i) 1,461 (143) 2 1,320
Telephone and equipment revenue 114 () — 104
Revenue 1,576 (154) 2 1,424
Operating profit (loss) 234 (35) 10 209
Add back:

Depreciation and amortization 363 (26) = 337
Share of profit in Honduras joint venture — — (10) (10)
Other operating expenses (income), net 3) — — (3)
EBITDA (ii) 593 (61) — 533
EBITDA from discontinued operations 4 — — 4
EBITDA incl discontinued operations 598 (61) — 537
Capital expenditure (i) (243) 39 — (204)
Spectrum and licenses paid (12) (12)
Changes in working capital and others (iv) 44 1) — 33
Taxes paid (70) 13 — (57)
Operating free cash flow (v) 317 (20) — 297
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5. SEGMENT INFORMATION (Continued)

Three months ended September 30, 2022 - Eliminations

(in millions of U.S. dollars) Group Segment  Honduras (vii) and transfers Group
Mobile revenue 843 (108) = 735
Cable and other fixed services revenue 554 27) 1 528
Other revenue 18 (2) — 16
Service revenue (i) 1,415 (137) 2 1,280
Telephone and equipment revenue 118 (10) — 108
Revenue 1,532 (146) 2 1,388
Operating profit (loss) 221 (31) 6 196
Add back:
Depreciation and amortization 372 (30) — 342
Share of profit in Honduras joint venture — — (5 (5
Other operating expenses (income), net 3 5 1) 6
EBITDA (ii) 596 (57) — 539
EBITDA from discontinued operations 2 = = 2
EBITDA incl discontinued operations 597 (57) — 541
Capital expenditure (i) (273) 20 — (253)
Spectrum and licenses paid (26) — — (26)
Changes in working capital and others (iv) (6) 11) — (16)
Taxes paid 77 il — (66)
Operating free cash flow (v) 216 (37) — 180
6. OTHER NON-OPERATING (EXPENSES) INCOME, NET
The Group's other non-operating (expenses) income, net comprised the following:
Nine months Nine months Three months  Three months
ended ended ended ended
September 30, September 30, September 30, September 30,

in millions of U.S. dollars 2023 2022 2023 2022
Change in fair value of derivatives (Note 13).......cccccccevvvrrrrnennn. 1 12 (@) 1
Change in value of call option and put option liability ... — (M — —
Exchange gains (I0SSes), NEt ......c.coviiiiieieiiiiiniirse e 26 (53) 3 (36)
Other non-operating income (exXpenses), Net .........cccccvvvrrrrnenen. 2 1 — —
TOTAL ..t 30 (41) 8 (35)
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7. EARNINGS PER COMMON SHARE

Earnings per common share (EPS) attributable to owners of the Company are comprised as follows:

Nine months Nine months Three months Three months

) . ended September ended September ended September ended September
in millions of U.S. dollars 30, 2023 30, 2022 30, 2023 30, 2022
Basic and Diluted
Net proflt (loss) at'trlbutable to equity holders from @3) 7 @) (33)
CONtINUING OPETAtioNS .....couveeveeririeciiieienecier e
Net profit (loss) attributable to equity holders from

. . . 4 113 4 2
discontinued 0perations .........c.cocoeveerniciennneee
Net profit (loss) attributable to all equity holders to .
determine the profit (loss) per share .........cccocvvvvnnne. (19) 120 (32)
in thousands
We{ghted average number of ordinary shares for 171,269 128,321 171,613 170,872
basic and diluted earnings per share ..........ccccccovuninne.
Potential sh_ares as a result of share-based 1,196 375 1,629 335
compensation Plans ...
Weighted average number of ordinary shares
(excluding treasury shares) adjusted for the effect of 172,465 128,697 173,242 171,207
Ailiitian M
in U.S. dollars
Basic
Earnings (loss) per common share for profit (loss)
from continuing operations attributable to owners of (0.14) 0.05 (0.03) (0.20)

the COMPANY ....ooiiicec e

Earnings (loss) per common share for profit (loss)
from discontinued operations attributable to owners 0.03 0.88 0.03 0.01
of the COMPaNY .......cccoviiiiiiiiiicc e

Earnings (loss) per common share for profit (loss) for

the period attributable to owners of the Company ...... @ e T e
Diluted

Earnings (loss) per common share for profit (loss)

from continuing operations attributable to owners of (0.14) 0.05 (0.03) (0.20)

the COMPANY .....coiiiccecee e

Earnings (loss) per common share for profit (loss)
from discontinued operations attributable to owners 0.03 0.88 0.03 0.01
of the CoOMPaNY .......ccccoviiiiiiiiiee e

Earnings (loss) per common share for profit (loss) for

the period attributable to owners of the Company....... ©0.11) LR - (0.18)

0] For the purpose of calculating the diluted earnings (loss) per common share, the weighted average outstanding shares used for the
basic earnings (loss) per common share were increased only by the portion of the shares which have a dilutive effect on the earnings
(loss) per common share.

8. INVESTMENTS IN JOINT VENTURES

Joint ventures are businesses over which Millicom exercises joint control as decisions over the relevant activities of each, such
as the ability to upstream cash from the joint ventures, require unanimous consent of shareholders. Millicom determines the
existence of joint control by reference to joint venture agreements, articles of association, structures and voting protocols of
the board of directors of those ventures. Our investments in joint ventures is comprised solely of Honduras.

At September 30, 2023, the equity accounted net assets of our joint venture in Honduras totaled $386 million (December 31,
2022: $401 million). These net assets do not necessarily represent statutory reserves available for distribution as these
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include consolidation adjustments (such as goodwill and identified assets and assumed liabilities recognized as part of the
purchase

8. INVESTMENTS IN JOINT VENTURES (Continued)

accounting). Out of these net assets, $3 million (December 31, 2022: $3 million) represent statutory reserves that are
unavailable to be distributed to the Group. During the nine-month period ended September 30, 2023, Millicom's joint
venture in Honduras repatriated cash of $75 million in the form of management fees and dividend advances (September 30,
2022: 63 million).

At September 30, 2023, Millicom had $75 million payable to Honduras joint venture which were mainly made up of loan
advances (December 31, 2022: $48 million). In addition, as of September 30, 2023, Millicom had a total receivable from
Honduras of $14 million, (December 31, 2022: $13 million) mainly corresponding to other operating receivables.

The table below summarizes the movements for the year in respect of the Group's joint ventures carrying values:

2023
in millions of U.S. dollars Honduras (i)
Opening Balance @t JANUAIY 1, 2023 .......c.coviiiiirieieierisieieiest sttt sttt ettt et e st es st ebebebe et sbebes e e b ebebe e se st ebe st et e bt ese e enes 590
Millicom's share of the results for the PEIOM ... bbb 32
Dividends declared during the PEriOM. ... ..ot (40)
Currency eXchange dIiffErENCES ... O]
Closing Balance at SeptembBEr 30, 2023 ..........couoioiiieeiriririeieieieieiet sttt ettt sttt b et et e re b e b st e b et e bttt b et b et s e e s 579

(i) Share of profit is recognized under ‘Share of profit in Honduras joint ventures’ in the statement of income for the period ended September

9. PROPERTY, PLANT AND EQUIPMENT

During the nine-month period ended September 30, 2023, Millicom added property, plant and equipment for $472 million
(September 30, 2022: $588 million) and received $11 million from disposal of property, plant and equipment (September 30,
2022: $8 million).

10. INTANGIBLE ASSETS

During the nine-month period ended September 30, 2023, Millicom added intangible assets for $407 million of which $333
million related to spectrum and licenses, and $75 million to additions of other intangible assets (September 30, 2022: $280
million of which $161 million related to spectrum and licenses and $119 million to additions of intangible assets) and did not
receive any proceeds from disposal of intangible assets (September 30, 2022: nil).

On February 3, 2023, the Colombian 'Ministerio de Tecnologias de la Informacion y las Comunicaciones' (MINTIC) approved
the renewal of the spectrum license related to 1900 Mhz band, which was initially granted on February 3, 2003, for an
additional period of 20 years. The total consideration amounts to COP 1.14 billion (approximately $281 million at September
30, 2023 exchange rate). Payment terms and conditions have been finalized on September 2023. The first payment
representing 20% of the total consideration is expected to occur on November 1, 2023. The remaining consideration will be
paid in annual installments over the next 20 years. As of September 30, 2023, the total estimated spectrum license
consideration has been recorded as an intangible asset with a corresponding liability under 'Payables and accruals for capital
expenditure' in the statement of financial position.

On May 8, 2023, the Guatemalan Superintendence of Telecommunications (SIT) announced a public auction of 120 MHz of
radio spectrum in the 2.5 GHz band which was held on June 2, 2023. The auction included 8 blocks, 7 of which were awarded
to Comunicaciones Celulares, S.A. ("Comcel") for a total cash consideration of approximately $33 million paid in full on June
6, 2023.
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11. FINANCIAL OBLIGATIONS

A. Debt and financing

The most significant movements in debt and financing for the nine-month period ended September 30, 2023 were as
follows. When applicable, local currency amounts are translated in USD using the exchange rate at the time of occurrence.

Luxembourg

On May 10, 2023, MIC SA notified holders of its SEK 2,000 million stibor plus 2.35% Senior Unsecured Floating Rate
Sustainability Notes due 2024 of the early voluntary redemption of the Notes in full. The notes, amounting to SEK 2,000
million (approximately $184 million), have been redeemed on June 8, 2023. These were hedged through cross currency
swaps for which the Group paid $23 million on the settlement date (see note 13).

Colombia

On January 5, 2023, UNE EPM Telecomunicaciones S.A. ("UNE") issued a COP230 billion (approximately $50 million) bond
consisting of two tranches with three and four and a half-year maturities. Interest rates are variable, based on CPI + a margin,
and interest is payable in Colombian peso.

On August 28, 2023, Millicom designated Tigo-UNE, Colombia Mévil S.A. E.S.P, Edatel S.A. E.S.P, Orbitel Servicios
Internacionales S.A.S., Cinco Telecom Corp., Inversiones Telco S.A.S. and Emtelco S.A.S. (collectively, the “Colombia
Unrestricted Subsidiaries”), which are the entities constituting its Colombian operations as “Unrestricted Subsidiaries” under
the 4.500% Notes, the 6.625% Notes, the 5.125% Notes, the 6.250% Notes, the SEK Bond, COP Bond and several of its
financing agreements (see Appendix).

Guatemala
On April 2023, a $184 million debt outstanding with Banco Industrial initially due in 2025 was extended to October 31, 2028.

On June 13, 2023, Comcel, executed a new 7-year loan with Banco Industrial up to GTQ 400 million of which GTQ 250 million
(approximately $32 million) had been disbursed as of September 30, 2023, mainly to finance the acquisition of spectrum
(refer to note 10). On October 2, 2023, the remaining GTQ 150 million (approximately $19 million) has been disbursed,
mainly to finance the acquisition of the 700 MHz spectrum (refer to note 14).

Bolivia

In February and August 2023, Tigo Bolivia signed a total of seven new bank loan agreements in local currency for a
corresponding total amount of approximately $53 million, and a repayment period between 1 and 5 years.The proceeds were
used to refinance certain local financing. Out of these, approximately $40 million are guaranteed by stand-by letters of credit
which were issued by Banco Latinoamericano de Comercio Exterior - Bladex S.A..

In January 2023, Tigo Bolivia fully repaid the 4.850% notes which were due in August 2023.
Analysis of debt and financing by maturity

The total amount of debt and financing is repayable as follows:

in millions of U.S. dollars As at September 30, As at December 31, 2022

2023

DU WItHIN: o

N YA .ttt ettt ettt 233 180
ONEEWO YEATS ....vveieisieieieisies ettt bbbttt bttt bbbttt ses s 255 394
TWO-TNIEE YEAIS ....eeeieii it 555 564
TRFEE-FOUT YBAIS .....ceeeiiiei et 1,563 777
FOUP-TIVE YIS ....vovoocetieeeeecse st 586 1,122
AFLEE fIVE YIS .....voveoeeeeeceeeeeesee et 3,530 3,766
Total debt aNd FINANCING ..o 6,721 6,804
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11. FINANCIAL OBLIGATIONS (Continued)

The table below describes the outstanding and maximum exposure under guarantees and the remaining terms of the
guarantees as at September 30, 2023 and December 31, 2022.

Bank and financing guarantees (i) Supplier guarantees
. il fU.S. doll As at September 30, As at December 31, As at September 30, As at December 31,
th mitions ot L.>. dofiars 2023 2022 2023 2022
Terms Outstanding and Maximum exposure Qutstanding and Maximum exposure
0-Tyear ..o, 65 13 = 2
T-3years...ccoviiviviiiiiiiien, 143 70 — —
3-5years.....iiiiiii 339 418 = =
Total oo, 547 501 — 2

(i) If non-payment by the obligor, the guarantee ensures payment of outstanding amounts by the Group's guarantor.

The Group's interest and other financial expenses comprised the following:

Nine months Nine months Three months Three months
ended ended ended September ended September
September 30, September 30, 30, 2023 30, 2022

in millions of U.S. dollars 2023 2022

Interest expense on bonds and bank financing . (357) (321) (121) (107)
Interest expense on leases..........cocccevrrvrcninnin, (88) (94) (30) (31
Early redemption charges.............cccoeovniciniiininn, @) — — —
ONETS oo (84) (54) 31 (22)
Total interest and other financial expenses.. (530) (469) (182) (160)

12. COMMITMENTS AND CONTINGENCIES

Litigation & claims

The Company and its operations are contingently liable with respect to lawsuits, legal, regulatory, commercial and other legal
risks that arise in the normal course of business. As of September 30, 2023, the total amount of claims brought against MIC
SA and its subsidiaries is $244 million (December 31, 2022: $239 million). The Group's share of the comparable exposure for
its joint venture in Honduras is $13 million (December 31, 2022: $13 million).

As at September 30, 2023, $12 million has been provisioned by its subsidiaries for these risks in the unaudited interim
condensed consolidated statement of financial position (December 31, 2022: $25 million). The Group's share of provisions
made by the joint venture was $1 million (December 31, 2022: $1 million). While it is not possible to ascertain the ultimate
legal and financial liability with respect to these claims and risks, the ultimate outcome is not anticipated to have a material
effect on the Group’s financial position and operations.

Taxation

At September 30, 2023, the tax risks exposure of the Group's subsidiaries is estimated at $199 million, for which provisions of
$56 million have been recorded in tax liabilities; representing management's assessment of the probable cash outflow of
eventual claims and required payments related to those risks (December 31, 2022: $221 million of which provisions of $38
million were recorded). The Group's share of comparable tax exposure and provisions in its joint venture amounts to $113
million (December 31, 2022: $97 million) and $7 million (December 31, 2022: $7 million), respectively.

Capital commitments

At September 30, 2023, the Company and its subsidiaries had fixed commitments to purchase network equipment, other
fixed assets and intangible assets of $413 million of which $331 million are due within one year (December 31, 2022: $406
million of which $259 million are due within one year). The Group's share of commitments in the Honduras joint venture is
$33 million of which $33 million are due within one year. (December 31, 2022: $29 million and $29 million respectively).
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13. FINANCIAL INSTRUMENTS

Other than the items disclosed below, the fair values of financial assets and financial liabilities approximate their carrying
values as at September 30, 2023 and December 31, 2022:

in millions of U.S. dollars Carrying value Fair value (i)
As at September As at December As at September As at December
30, 2023 31, 2022 30, 2023 31, 2022
Financial liabilities
Debt and financing ......cccoceveniniiennnceseeeeens 6,721 6,804 5,754 6,327
0} Fair values are measured with reference to Level 1 (for listed bonds) or 2.

Derivative financial instruments
Currency and interest rate swap contracts

MIC S.A. entered into swap contracts in order to hedge the foreign currency and interest rate risks in relation to the 2024 SEK
2 billion bond and the foreign currency risk in relation to the 2027 SEK 2.2 billion bond (approximately $208 million and $252
million, respectively, using the exchange rate at the time of the issuance of each bond) issued in May 2019 and January 2022
with maturity dates May 2024 and January 2027, respectively. All swap contracts attached to the 2024 SEK 2 billion bond
were terminated on May 10, 2023, after the early redemption of the bond (refer to note 11) and were settled against a cash
payment of $23 million.

In January 2023, MIC S.A. also entered into two currency swap agreements to hedge an intercompany receivable of COP 206
billion (approximately $41 million) owed by UNE (refer to note 11). These swaps are accounted for as cash flow hedges as
hedging relationships are highly effective.

The fair value of MIC S.A. swaps, amounts to a liability of $63 million as of September 30, 2023 (December 31, 2022: a liability
of $53 million).

The Group's operations in Colombia entered into several swap agreements in order to hedge foreign currency and interest
rate risks on certain long-term debts. These swaps are accounted for as cash flow hedges and related fair value changes are
recorded through other comprehensive income. The fair value of Colombia swaps amounted to an asset of $10 million as of
September 30, 2023 (December 31, 2022: an asset of $19 million).

As a result, the net fair value of the derivative financial instruments for the Group, as of September 30, 2023 amounted to a
liability of $53 million (December 31, 2022: a liability of $34 million )

Interest rate and currency swaps are measured with reference to Level 2 of the fair value hierarchy.

There are no other derivative financial instruments with a significant fair value at September 30, 2023.

14. SUBSEQUENT EVENTS

Guatemala Spectrum

On October 2, 2023, Comcel paid GTQ 335 million (approximately $43 million) to acquire 2x10 MHz of nationwide spectrum
in the 700 MHz band.

Colombia recapitalization

On October 12, 2023, Millicom and its partner, Empresas Publicas de Medellin (EPM), agreed to capitalize Tigo-UNE,
Millicom's 50%-owned operation in Colombia. Each partner will contribute COP 300 billion (approximately $71 million) to
support the continued development of Tigo-UNE's strategy. The equity capital is part of a more comprehensive plan to fund
the 1900 MHz spectrum renewal (approximately $60 million due November 1, 2023) and to refinance other Tigo-UNE's short
term debt maturities.
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On August 28, 2023, Millicom designated Tigo-UNE, Colombia Moévil S.A. E.S.P, Edatel S.A. E.S.P, Orbitel Servicios
Internacionales S.A.S., Cinco Telecom Corp., Inversiones Telco S.A.S. and Emtelco S.A.S. (collectively, the “Colombia
Unrestricted Subsidiaries”), which are the entities constituting its Colombian operations as “Unrestricted Subsidiaries” under
the 4.500% Notes, the 6.625% Notes, the 5.125% Notes, the 6.250% Notes, the SEK Bond, COP Bond and several of its
financing agreements.

The following supplemental consolidating financial information presents selected statement of income and statement of
financial position information of Millicom and its Restricted Subsidiaries (as defined under its outstanding credit instruments)
separately from such information for Millicom’s Unrestricted Subsidiaries.

Statement of income Millicom Group Uﬁfelgtnrqigif;d Intercompany Millicom
$ millions A) Subsidiaries Eliminations Restricted Group
B) (©) (A)-(B) net of (C)
Nine months ended September 30, 2023
Revenue 4,186 956 — 3,230
COSt Of SAIES ... (1,115) (292) (2) (825)
GrOSS PIOFiemeeeeeeeeeeeeseeeeeeeeeeseeeseeeeseseeeesseeessseesneees 3,070 664 2 2,405
Operating EXPENSES.......c..vvurerreseessisnsesesssssessnsesnns (1,516) 372) 2 (1,142)
DEPIECiation ........ucveceerveereeesesseesses s (726) (193) — (533)
AMOItIZAtION. .....vovvvveiicee s (269) (73) — (196)
Share of profit in Honduras joint venture .................. 32 — — 32
Other operating income (expenses), Net..........ccceuue. 7 7 — —
OPErating Profit c..oceecveceeceneresesseessesses e sesssenenns 597 32 — 566
Net financial EXPENSES .......cc.veieeiieineineieeieeeeeeeens (515) (175) 7 (333)
Other non-operating (expenses) income, net ............ 30 24 — 7
Profit.(loss) from other joint ventures and 3) _ _ 3)
ASSOCIALES, NEL ...ovviviiecirieicee e
Profit (_Ioss) before taxes from continuing 109 (120) ) 237
OPEIALIONS oot
TaX EXPENSE ..ot (202) (19) — (183)
Profit (loss) from continuing operations............... (92) (138) 8 54
Profit (loss) from discontinued operations, net of
BX 1 vvarsentsesese sttt 4 — — 4
Net profit (loss) for the period........ccccoocvevvererrnncn. (88) (138) 8 58
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Appendix (Continued)

_ . N - Colombia Intercompany MiIIic_:om
Statement of financial position Millicom Group Unrestricted S Restricted
$ millions (A) Subsidiaries EI|m|(nCe;t|ons Group

(B) (A)-(B) net of (C)

Nine months ended September 30, 2023
ASSETS
NON-CURRENT ASSETS
Intangible assets, NEt.......cco.vvinrinrineinsnreineseesesseeenns 7,693 1,076 — 6,617
Property, plant and equipment, Net........cc.ccoovveerrrverrinne, 3,020 849 = 2,170
Right of Use assets, Net ..........coeveereiieieeeeeee e, 876 209 — 667
Investment in Honduras joint venture............co.cocovereeeennenn. 579 = = 579
CONLraCt COSES, NEL....uveverreieeeeeeceeeee e 1 — — 1
Deferred taxX @Ssets ........ccoviirieierreieieie e 221 76 = 145
Derivative financial instruments .........c..ccoooevenieiceienicnnns 10 10 — —
Other NON-CUITENt @SSEtS.........coovvevevreeeieeeresieseseeeieienee 159 104 51 105
TOTAL NON-CURRENT ASSETS.....ccoumrrirriierierenienn 12,568 2,324 51 10,295
CURRENT ASSETS ...ttt
INVENTOTIES ..ot 65 9 — 56
Trade receivables, Net.......cc.ccovieiivieiieeeee e 421 119 = 302
CONLract @sSets, NEt ......c.cvuveceeeececieeeee e seenen 82 6 — 76
Amounts due from non-controlling interests, associates 16 4 — 12
aNd JOINT VENTUIES ........ccvviiiiiicieiieeese e
Prepayments and accrued iNCOME..........c.vverrreneerereereennenn. 158 35 — 122
Current iNCOME taxX @SSELS..........ovureverrerrereeeeseeesesieesesesenes 108 61 = 47
Supplier advances for capital expenditure...........c.coo.ovevvne. 22 4 — 19
Other CUITENt @SSETS ........ovuvvieieeereiciee e 205 32 45 218
RESHCtEd CAS ....veee e 52 1 — 51
Cash and cash equUIValeNts..........cccocvreeirininrenennnnseneiens 759 20 = 740
TOTAL CURRENT ASSETS....commeriirrmiereiieiiinenssnensen 1,889 292 45 1,642
TOTAL ASSETS....oiiiriiirienisesisesisesssessessssesssessssesssessens 14,457 2,616 96 11,937
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Appendix (Continued)

_ _ N - Colombia Intercompany MiIIic_:om
Statement of financial position Millicom Group Unrestricted S Restricted
$ millions (A) Subsidiaries EI|m|(nCe;t|ons Group

(B) (A)-(B) net of (C)

EQUITY oottt
Share capital and premium ... 1,337 — — 1,337
TrEASUNY SHAIES.......ovvevvvevircrieiessisse s (15) — — (15)
Other TESEIVES ......oouvvvirsieieeie s (528) (396) — (132)
Retained Profits.......cccceeririeiniinieieieeisie e 2,868 570 94 2,392
Net profit/ (loss) for the period/year attributable to (19) (69) . 50
owners of the ComMPany ..o
Equity attributable to owners of the Company ............ 3,643 104 94 3,633
NON-controlling iNtErests..........c.rvreereereesnsineeseesesienne. 49) (50) — 1
TOTAL EQUITY .ottt st 3,593 54 94 3,633
LIABILITIES. ...ttt
NON-CURRENT LIABILITIES ..ot
Debt and fiNanCiNg .....cc.ovviiieeinsinsese s, 6,489 616 — 5,872
Lease lIabilities .........cccevvevriveieirieieice et 843 216 — 628
Derivative financial inStruments...........cccoooeveveereirenenennn, 63 — — 63
Amqupts due to non-controlling interests, associates 10 51 — @41
and JOINt VENTUIES ..o
Payables and accruals for capital expenditure................... 843 799 — 44
Other non-current liabilities - Total ...........cccccoeeeerieieiernennee. 304 136 = 169
Deferred tax llabilities........c.ccccovererinierieeee s 143 2 — 141
TOTAL NON-CURRENT LIABILITIES.....ccoooiviniriinieine 8,696 1,820 — 6,876
Debt and fiNaNCING ........ccovvevrieieeeeeee e 233 99 — 134
Lease lIabilities .......ccocevveviveieirieieseee s 176 54 = 122
Payables and accruals for capital expenditure................... 292 137 — 154
Other trade payables...........ccccocoevivviieieieiiereieeseeeene 325 149 = 175
Amqupts due to non-controlling interests, associates 72 52 _ 21
and JOINt VENTUIES .......ccviviiiiiccece e
Accrued interest and other eXpenses ..........cocvnrnrinnes 460 110 = 350
Current income tax liabilities ..........coocveeivereeeeieeie e 86 1 — 85
Contract liabilities ........cc.cco.ovevveeeeieeieeee e 167 5 = 162
Provisions and other current liabilities ...........ccccoecrierncnnns 357 134 2 225
TOTAL CURRENT LIABILITIES....ccoctiieiieievenesieeieine 2,168 742 2 1,428
TOTAL LIABILITIES ...oo ittt 10,863 2,562 2 8,304
TOTAL EQUITY AND LIABILITIES......coovvvinrrireriinenienaee, 14,457 2,616 96 11,937
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